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Test Your Knowledge

Chapter 12

Notes to the Financial Statements:

The Inside Story?

1) Notes are a required part of audited financial statements.  The two main types of disclosure contained in the notes are: _______________________ and ______________________________.

2) What are four types of policies that would typically be disclosed in the first note that accompanies financial statements.

3) What are some types of additional disclosure that you might see in the notes?
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